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Fayette Washington

The Fayette-Washington Keystone Innovation Zon&\(KHZ") can provide grant
money to qualified KIZ clients to support a projdtit promotes innovation and job
creation. Eligible applicants can receive grantfog on future projects up to $10,000.
Eligibility:

Applicants must meet the following criteria:

« The product or process being developed must bsifieasinto at least one of the
following industry sectors: Defense/Homeland Sdgumformation Technology,
or Energy.

« A company interested in applying for the KIZ Gramist be a start-up business
less than 8 years old that is located within thgsptal boundaries of the Fayette-
Washington KIZ.

- Current registered students at Penn State Fa@ztéornia University and
Washington & Jefferson College are encouraged pyap

Project examplesinclude, but are not limited to:

» Market analysis/research

- Patent applications

« Product design/development

« Prototype development and testing

- Feasibility analysis

» Specialized consulting services

« Purchase of equipment/ software that can spedifibalp the business create
jobs

- Partial salary to hire a graduate from one of tYW&KFZ participating universities
to specifically help the company with a projecttttan help the business create
jobs.

» Marketing materials

Grant funding can NOT be used for:

« Facilities (rental payments or purchase costs/vatian expenses)
« Insurance



« legal fees except for Intellectual Property andeRist
- Delinquent Taxes or Debt

Scoring Guidelines

» Fewer than 51 points: No funding awarded.

* 51 — 67 points: Applicant can receive a maximurb@¥o of the funding
requested, up to $5,000 on the availability of &und

* 68 — 84 points: Applicant can receive a maximuni®fo of the funding
requested, up to $7,500 on the availability of &und

» 85— 100 points: Applicant can receive a maximurti@¥% of the funding
requested, up to $10,000 on the availability ofiin

Detailed Technology Description (Technical Merit: 20 points)

What is the applicant’s technology?

(What does the technology consist of and what daks?)

What is its intended use? (Discuss what problemsdbhnology solves?)

Does the applicant have a functioning prototype?

Does the applicant have any ownership of intellegoperty rights?

If the Technology that the applicant is using reatly in the Market place how will it
help you increase jobs within the FWKIZ?

Reviewer Score: Initials:

Market (Return on Investment: 20 points)

What is the size of the anticipated market?
Who are the applicant’s competitors and what isagh@icant’s competitive advantage?
Reviewer Score: Initials:

Company (Management: 20 points)

Has the applicant provided a good brief historitoproducts and services and its
successes to date. (What is the applicant’s comipelnysiness to do? Who are the
principals? What milestones has the applicant aptished?)

Has the applicant provided a timeline for bringitsgproduct to its full market potential?
Reviewer Score: Initials:

Funding Need (20 points)
Has the Applicant adequately described what thdifughwill be used for?

Item Description Total Cost
3



Has the applicant described how the funding wippatt its business? (To what extent
will the grant improve the applicant’s competitiess, profitability, productivity,
customer relations, technical performance, sates;effectiveness, etc...? What if any
deliverables will be produced by the applicant?)

Describe your matching funds. (What are the souaodstypes of your matching funds?)
Reviewer Score: Initials:

Economic Impact (Job Creation: 20 points)
Has the applicant described the number, type, aedhge salary of the jobs that will be

created in the FWKIZ by the applicant's activitieshe next three years?
Reviewer Score: Initials: alrscore:



